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Session 3 lTlmothg 5:8
Provnclmg for your Famlly

Brad & Andrea Jack, Lgle WSSl @bleyka Y maximizing stewardship
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Take no more than
4% max in any
one year to make the
money last.

What can | expect to
safely earn from our nest egg?
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Rule of thumb:
Take no more than
4% max in any

one year to make the
money last.
With $ 250,000  ==ji- $ 10,000 per year
$1.8m v $ 72,000 year
$2.0m - $ 80,000 year
$2.2m el $ 88,000 year
Need $2.5m -ag=— for $100,000 per year
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How much will your need for cash

change if your spouse passes away?
APProx. 80% is needed.

Some costs will g0 clown) such as:

]

.implogment costs of the wage earner
Retirement Contributions
Living Expenses (5% to 7% )
Discretionarg expenses

2nd Vehicle Tixpenses
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Minor Children Benefits:

unmarried children who are under 18
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Surviving Spouse Benefits:
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will not norma”g receive SS until retirement




LIFE INSURANCE NEEDS

Peek Eamin
Asset Accumulation
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Leacling causes of death
in the USA in 2014
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HeART DISEASE & otver T
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How much Ltfe Insurance

do Yyou need?

The purpose of life insurance:
To replace the incame

of the primary bread winner.

Life insurance needs worksheet
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http://www.calcxml.com/calculators/life-insurance-calculator

Whole Life Insurance
versus
Term Life Insurance
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Term Life Whole Life




Other types of insurance
might be considered:




Married - dual lite anhuitg

Single - single life annuity






https://www.youtube.com/watch?v=jF_x8dsvb_4
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Next week:

What will your family legac
ook li‘«a’?9 -

Questions?
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